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EO 11652: NA 
TAGS: EAIR, GH 

SUBJ: PANAM CURRENCY ARRANGEMENT 

1. PANAM EXECUTIVES LED BY WALTER ELSAESSER, VP, 

ATLANTIC DIVISION, VISITED GHANA LAST WEEK TO REVIEW 
PANAM'S OPTIONS IN THE FACE OE THE GHANA GOVERNMENT'S 
DETERIORATING RECORD OF REMITTING LOCAL CURRENCY TICKET 
SALES PROCEEDS. THESE EXECUTIVES TELL US THAT IN ZAIRE 
THEY MAY BE ABLE TO WORK OUT AN ARRANGEMENT WHEREBY 
THE USG BUYS BLOCKED LOCAL CURRENCY FUNDS FROM PANAM 
FOR USG USE IN FINANCING THE CONSTRUCTION OE A CULTURAL 
CENTER. PANAM HAS ASKED US IF SOME COMPARABLE ARRANGE- 
MENT MIGHT BE POSSIBLE HERE. 

2. WE WOULD BE GRATEFUL FOR ANYTHING YOU CAN SHARE 
WITH US CONCERNING THIS PROPOSED ARRANGEMENT. HAS GOZ 
APPROVAL (FORMAL OR INFORMAL) BEEN OBTAINED? WHAT IS THE 
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REACTION TO HELPING PANAM OF ANY OTHER US FIRMS, OPERATING 
IN ZAIRE, WHICH HAVE BLOCKED FUNDS AND/OR REMITTANCE 
PROBLEMS? SMITH 
UNQUOTE. HOLMES 
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